
Protection 
doesn’t need to 
be complicated 
or expensive.

It just needs to work.



Sometimes it’s 
best to start 
with the basics.
Term life insurance provides valuable life insurance 

coverage at an affordable cost. It can be a cost-conscious 

solution if you’re looking to protect your loved ones 

without the added expense of permanent life insurance.

Term life insurance provides death benefit coverage that 
can be used to pay a mortgage, finance education, preserve 
a family business, or keep your loved ones from suffering the 
financial hardship that often accompanies a death.



Here’s how it works.
Term life insurance provides death 
benefit protection for a pre-determined 
period of time. If you die while your 
policy is in force, your beneficiaries 
will receive the amount of the death 
benefit, generally federal income-tax-
free. It’s basic protection that provides 
real help when it’s needed most.

Unlike permanent insurance, term 
insurance has a contractual expiration 
date. This means even if you have 
renewed your coverage, once the 
contract expires, you are no longer 

insured. To avoid this, your New York 
Life Term Insurance comes with 
certain benefits that make converting 
to a permanent life insurance policy 
easy. This is a valuable advantage 
if you decide you want the more 
extensive protection and financial 
benefits of permanent life insurance.

New York Life offers several types of 
term insurance, all of which can be 
customized with a variety of policy 
riders designed to strengthen your 
coverage. Think of term as a blank 
canvas to which you can add to suit 
your changing needs. 



A few things 
to consider:

Term insurance is 
ideal for those seeking 
simple death benefit 
protection to cover 
specific debts, such as 
a mortgage, college 
tuition, or loan.



01.
Term can enable you to purchase more 
insurance protection than you would be able 
to afford with a permanent policy.

02.
New York Life Term Insurance allows you to 
upgrade to whole life, universal life, variable 
universal life, and survivorship life policies 
during the first several years of your  
policy’s life.

03.
Term insurance is ideal for those seeking 
simple death benefit protection to cover 
specific debts, such as a mortgage, college 
tuition, or loan. A term policy in the amount 
of a loan helps ensure the debt is repaid in 
the event of your unexpected death and  
may help lower your credit risk with  
lending institutions.

04.
You can supplement permanent insurance 
with term coverage, either as a rider or as a 
separate term policy. You get more coverage 
at a lower cost.

Think of term as 
a blank canvas 
to which you can 
add to suit your 
changing needs.



Affordable protection 

Death benefit is federal income 
tax free in most instances

Guaranteed coverage 
until the policy expires

Ability to upgrade to permanent 
insurance with no additional 
medical underwriting

A company that’s been keeping 
its promises since 1845

Peace of mind
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The benefits of 
New York Life 
Term Insurance:



Upgrade to permanent  
insurance in the future.
New York Life allows its term policyowners 
to upgrade to whole life, universal life,1 
variable universal life,2 and survivorship life 
insurance without the need to submit to 
additional underwriting or medical exams. 
If the protection and financial benefits of 
permanent insurance aren’t in your budget 
now, choosing our term insurance may make 
transitioning to permanent insurance in the 
future easier. Our term policies even come 
with conversion credits (available for the first 
five years) to make converting to permanent 
insurance even more advantageous.3 All term 
policies provide policyowners with the option 
to upgrade to permanent insurance. This 
privilege is generally available for the first ten 
policy years, although some term policies 
allow for longer conversion periods. Talk to 
your Agent about all the upgrade benefits 
available to term policyowners.

Why is New York Life different?
We’ve been keeping our promises to 
policyowners since 1845. Whether you’re 
just starting out, or looking for additional 
coverage, New York Life Term Insurance is 
affordable and flexible. You can customize 
your policy to match your specific needs and 
our option to upgrade means that your policy 
can easily grow with you and adapt to your 
ever-changing goals. 

Learn more.
Your New York Life Agent will be glad to help 
you find the right policy for your needs. You 
can also learn more about term or any other life 
insurance product at www.newyorklife.com.

1  Issued by New York Life Insurance and Annuity 
Corporation (A Delaware Corporation), a wholly owned 
subsidiary of New York Life Insurance Company.

2  Offered through NYLIFE Securities LLC (Member 
FINRA/SIPC). A licensed insurance agency.

3  Not available in all states. Applies to attained age term 
conversions only. 

In Oregon, the policy form numbers are as follows: Family 
Protection Insurance - 206-110.27; Level Premium 
Convertible Term Insurance - ICC15-216-60P. One-Year 
Non Renewable Term Insurance - 209-125.27; and Yearly 
Convertible Term Insurance - ICC15-216-135P.



Term Life Insurance

New York Life Insurance Company

51 Madison Avenue 
New York, NY 10010

www.newyorklife.com

12997A.RB.022016 SMRU1626788 (Exp.01.28.2018)

http://www.youtube.com/user/newyorklife
https://twitter.com/NewYorkLife
https://www.facebook.com/#!/newyorklife
https://www.linkedin.com/company/new-york-life-insurance-company
https://plus.google.com/+newyorklife/posts

