
One thing you shouldn’t 
overlook is protection.

Math tutor. 
Cell phone. 
New cleats.





These days, 
starting a 
family can be 
challenging 
and expensive.
And, like all responsible parents, you wouldn’t want 
your children to experience financial hardship if 
something unexpected happened to you.



New York Life Family Protection Insurance is a 
term life insurance product that helps protect 
your loved ones from life’s uncertainties. For an 
affordable price over a specific period of time, 
you’ll receive insurance coverage for your entire 
family. One single policy covers two adults and 
all your eligible children, even those you have 
in the future, at no additional cost.

How Family 
Protection 
Insurance works.



Affordable price
Since one term policy covers you, your spouse, 
and all your eligible children, Family Protection 
Insurance is one of the most economical insurance 
policies you can purchase.

Stable premiums
When you choose Family Protection Insurance, 
your premiums are guaranteed to remain level 
during the first 10 years of the policy. Premiums will 
increase in the 11th year, and annually thereafter.

Conversion privileges 
Family Protection Insurance allows you to 
convert your term coverage for you or your 
children to permanent insurance regardless of 
changes in health status. Since you may lock in 
a premium rate at the age you convert, the cost 
of permanent coverage for you or your children 
will never increase. The conversion privilege for 
adults is available until the later of the 10th policy 
anniversary or the policy anniversary at age 55. 
The conversion privilege for covered children is a 
full conversion on an option date, which is every 
three years until age 25. 

Flexible death benefit
Should you or your family require additional 
protection within the first 10 years of the policy, 
Family Protection Insurance enables you to 
increase the death benefit, subject to limitation, 
for one or both adults without providing proof  
of insurability. 

Supplemental death benefit
If both parents die within the first 10 years of the 
policy, your beneficiaries will receive an additional 
$200,000 above the guaranteed death benefits.  

Riders
Our range of policy riders can help you customize 
your policy to meet your specific needs and 
situation.

The benefits of 
owning Family 
Protection Insurance.



After being married for three years, Michelle, 28, and Kevin, 
30, purchase their first home together. Since they’re ready 
to start a family, they buy a Family Protection Insurance 
policy for $250,000 in coverage for each adult.

Ten years after issue, when the 
children are in school, Michelle feels 
comfortable about returning to the 
workforce. Concerned that they need 
lifetime coverage, the Coopers convert 
their Family Protection Insurance 
policy to permanent insurance.

Two years later, Michelle and Kevin 
have twin girls. At 15 days old, each 
baby is covered for $10,000 under the 
same coverage. Now, with three young 
children to care for, Michelle decides to 
be a stay-at-home mom. 

Shortly after purchasing their insurance, 
Michelle and Kevin have their first 
baby, who, at 15 days, is covered for 
$10,000 under the same policy. Wanting 
more protection for their new family, 
the Coopers increase their individual 
coverage to $350,000 each.

How Family  
Protection Insurance  
helps protect the Coopers.

Beginning...

01 02 03

Growing... Still growing...

The Coopers converted their Family 
Protection Insurance policy to 
permanent coverage. The children’s 
coverage can also be fully converted to 
permanent  coverage on a select option 
date, which is every three years until age 
25, without proof of insurability.

After the birth of the twins, the  
Coopers covered each additional 
child for $10,000 at no additional cost. 
When Michelle became a stay-at-home 
mother, she felt well-protected if 
something unexpected happened  
to her or Kevin, thanks to Family 
Protection Insurance.

The Coopers needed the protection 
of life insurance, and Family Protection 
Insurance was a good fit for their budget. 
Upon the birth of their first child, the 
Coopers secured $10,000 of insurance 
for the child at no additional cost.

Here’s a hypothetical example for illustrative purposes only.

Key takeaways:



Get your children off 
to a good start.

As parents, you may be hesitant 
about purchasing life insurance for 
your children. But there are many 
compelling financial reasons to cover 
your dependent children with a Family 
Protection Insurance policy:

Cost savings

The younger you purchase life 
insurance, the less it costs.

Conversion option 

If you were to take advantage of the 
conversion feature and convert your 
child’s coverage to permanent life 
insurance, the lower premium price 
would be locked in for the rest of that 
child’s life. That means permanent life 
insurance would be very affordable for 
your child throughout his or her life.

Guaranteed insurability 

Family Protection Insurance guarantees 
that all of your eligible children will 
remain insurable regardless of any 
health changes in the future.

One good term 
deserves another…

Just like you, your children will 
likely continue the tradition you’ve 
established of protecting their loved  
ones for a lifetime.

The importance of  
insuring both parents.
As parents, whether you work full time 
or choose to stay at home, you are both 
valuable contributors to your household. 
As a stay-at-home parent, you don’t earn 
a formal salary, even though you manage 
critical tasks and responsibilities that carry 
real monetary value. Consider what would 
be lost if something unexpected happened 
to you or your spouse:

•  Years of future income,  
including salary increases

•  College savings

•  Retirement savings 

•  Typical household management,  
such as child care, home maintenance, 
and transportation

That’s why Family Protection Insurance is 
so important. One policy can cover each 
adult for up to $1 million, making it a simple 
and affordable way to take care of all of 
your family’s insurance needs.

A name you can rely on.
At New York Life, our policy owners 
always come first. As one of the nation’s 
oldest and largest mutual life insurance 
companies, we’ve been keeping our 
promises and honoring our commitments 
since 1845. Our founding principles of 
financial strength, integrity, and humanity 
continue to guide everything we do, so you 
can be sure that we will be here when you 
need us most.  

Learn more.
Contact one of our agents to learn  
how easy it can be for you and your  
loved ones to benefit from Family 
Protection Insurance.

In Oregon, the New York Life Family Protection 
Insurance policy form number is 206-110.27.

Family Protection Insurance processes covered 
by U.S. Patent 8,296,166.



Family Protection Insurance

New York Life Insurance Company

51 Madison Avenue 
New York, NY 10010
www.newyorklife.com
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http://www.youtube.com/user/newyorklife
https://twitter.com/NewYorkLife
https://www.facebook.com/#!/newyorklife
https://www.linkedin.com/company/new-york-life-insurance-company
https://plus.google.com/+newyorklife/posts
https://www.instagram.com/newyorklife/

