
Customized solutions to help 
meet your financial needs.

Charting the course 
to your future.



Providing 
products to help 
secure your 
financial future.

Whether your financial goals encompass growth of your 
retirement assets, guaranteed retirement income, or both, 
New York Life and our family of companies provides an 
array of investment solutions to help you manage your 
financial objectives. In this brochure you’ll find features 
and benefits of several products. Be sure to speak with your 
financial services professional to find the best product 
solutions to help meet your financial needs and goals.

Variable annuities are long-term investment vehicles designed to help you save for retirement. As with 
many investments, there are fees, expenses, and risks associated with these contracts. All guarantees, 
including the death benefit payments, are dependent on the claims-paying ability of New York Life 
Insurance and Annuity Corporation (NYLIAC) and do not apply to the investment performance of the 
underlying Investment Divisions in the variable annuity. Assets in the Investment Divisions are subject 
to market risk and will fluctuate in value. Features vary by contract (see the prospectus for details). 
Withdrawals may be subject to ordinary income taxes and/or surrender charges as applicable.

Please consider the investment objectives, risks, charges, and expenses of the variable annuity contract and 
its underlying Investment Divisions carefully before investing. The product and funds prospectuses contain 
this and other information and can be obtained by contacting your financial services professional. Please read 
the prospectuses carefully before investing.

All investments involve risk, including possible loss of principal.

Securities offered through properly licensed Registered Representatives of NYLIFE Securities LLC,  
51 Madison Avenue, New York, N Y 10010. (Member FINRA/SIPC).



Income or growth potential?
New York Life and its family of companies offer many retirement solutions…

All guarantees are backed by the claims-paying ability of the issuing company. Products available in approved jurisdictions.

1  This contract is irrevocable, it has no cash surrender value, and no withdrawals are permitted prior to the income start date. Income payments are 
guaranteed at least as long as the annuitant is living, provided the annuitant is alive on the designated income start date. Contracts in which a life only 
payout option is selected do not provide a death benefit either prior to, or after, the designated start date.

2  The Future Income Rider is included at no extra cost in the New York Life Premier Variable Annuity II, Premier Plus Variable Annuity II, Complete Access 
Variable Annuity II, and Flexible Premium Variable Annuity III. This living benefit rider allows you to purchase future income for retirement as you invest in 
the market for growth potential.

3 Features and riders are available in approved products and jurisdictions. Some riders are included in the policy at no additional charge; others are available   
 for an additional fee. Please consult the product prospectus.
4  100% return of premium guarantee begins on the second policy anniversary date. 
5  The New York Life Secure Term MVA Fixed Annuity comes with a Market Value Adjustment (MVA) provision that potentially allows NYLIAC to offer a 

higher initial interest rate than for a product that does not offer this adjustment. An MVA only applies when you surrender or make a withdrawal from the 
contract that is greater than the surrender-charge-free withdrawal amount during the surrender-charge period. The MVA will add or deduct an amount 
from your annuity, or from the withdrawal amount you receive. The MVA cannot decrease the surrender value of the policy below the premiums paid less 
prior withdrawals, applicable charges, and taxes, accumulated at the guaranteed minimum interest rate as stated in your contract. However, the applicable 
surrender charges may further reduce the accumulation value below the premium paid or the amount you receive when you make a partial withdrawal or 
fully surrender the policy. Refer to the New York Life Secure Term MVA Fixed Annuity Examples and Explanation flyer for more information. 

Your 
objective

Primary need 
is  guaranteed 
income.

Income now

For life
New York Life’s Single Premium 
Immediate Annuities (available 
with or without dividend potential)

Tax deferral, wide  
array of funds, some 
liquidity, investment  
or income protection.3 

New York Life Variable Annuities3

Without market 
participation

New York Life’s Deferred Income 
Annuities (available with or 
without dividend potential)1 or 
Clear Income Fixed Annuity

Opportunity for 
premium protection.4

New York Life Secure Term 
Choice Fixed Annuity

For a period of time
New York Life Guaranteed 
Period Income Annuity

Liquidity,  large 
selection of  funds, 

MainStay Mutual Funds

With market 
participation

New York Life Variable Annuity 
with the FIR2

Opportunity for  
higher rates without 
premium protection.

New York Life Secure 
Term MVA Fixed Annuity5

With market 
participation

Income later

Without 
market 
participation

Primary need 
is  growth of 
assets



Variable Deferred Annuities
Investor Profile   Investors seeking a tax-deferred, long-term investment vehicle with a variety of investment choices, 

professionally managed portfolios, built-in investment management features, and a guaranteed death benefit.6

Advantages  Guarantees
• May offer the ability to purchase investment or income protection and/or an enhanced death benefit.
•  Provides a guaranteed death benefit unless the policy is annuitized. 
• A Fixed Account provides a guaranteed interest rate.7

• Guarantees are based upon the claims-paying ability of the issuing company.

 Professional Money Management
• Experienced asset managers
• Wide variety of investment options and model portfolios that help simplify investing

 Flexibility
• Withdrawal provisions provide access to money when needed.8 
• Can be converted into an income stream that is guaranteed for life.

 Diversification
• Offers levels of diversification that may be unavailable to individual investors.
• Flexibility to invest in multiple asset classes. 

 Value
• Opportunity to use part of the investment to build future income for retirement.
• Opportunity for a one-time death benefit step-up at no additional cost.
•  An additional premium credit may be available. Please note, surrender-charge periods for contracts that offer this 

feature may be longer than for other contracts, and contract fees may be higher.

 Convenience
•  Tax-free transfers among portfolios—even among portfolios from different asset management companies.9

• Provides several built-in investment features.10

 Legacy Tax Advantage
•  Beneficiaries may continue to defer taxes by electing to receive distributions throughout their own lifetimes.

Disadvantages  Market Volatility
• Returns are subject to market risks and will fluctuate in value.

 Limited Discretion
• Investor does not control underlying fund holdings and must follow investment guidelines with the election   
 of some riders.

 Surrender Charges
•  During the first several years, withdrawals in excess of certain amounts may be subject to surrender  

charges.

Choices  New York Life Variable Annuities
•  Wide selection of variable annuity products. All offer a complete selection of diverse investment portfolios 

from well-known asset managers. Features vary by contract and include an enhanced dollar cost-averaging 
account, automated investment programs, a guaranteed death benefit, and the ability to purchase investment 
or future income protection and/or an enhanced death benefit. (See the prospectuses for details, including 
complete descriptions of the funds, the investment advisors, the subadvisors, and the portfolios.) Dollar-
cost averaging does not guarantee a profit or protect against losses in a declining market. There are fees and 
expenses associated with a variable annuity, such as mortality and expense charges, administration expenses, a 
policy service charge, optional rider charges, and total annual fund operating expenses, as applicable. Products 
available in approved jurisdictions.

6  Qualified retirement plans already provide tax deferral. So if it’s being funded by tax-qualified assets, a deferred annuity contract should be purchased 
for other features such as the guaranteed lifetime income stream, death benefit protection, and the ability to purchase additional investment, income, or 
legacy protection benefits.

7  The Fixed Account is backed by the assets in NYLIAC’s General Account. Not available with all products or riders.
8  Withdrawals are subject to ordinary income taxes and, if made prior to age 59½, a 10% IRS penalty tax. Surrender charges may also apply.
9  This policy is not designed as a vehicle for market timing. Accordingly, your right to make transfers under the policy is subject to limitation if New York Life 

Insurance and Annuity Corporation (A Delaware Corporation) determines, in its sole opinion, that the exercise of that right may disadvantage or potentially 
hurt the rights or interests of other policy owners. Please refer to your prospectus for details.

10  Includes dollar-cost averaging, automatic portfolio rebalancing, etc.



Fixed Deferred Annuities
Investor Profile   Investors looking to accumulate funds for retirement, on a tax-deferred basis, while seeking safety and guaranteed 

fixed rates of interest.6

Advantages Guarantees
• Competitive fixed rates of return.

•  Choice of initial interest rate guarantee periods. 

•  Generally higher interest rates for larger premiums.

•  At the investor’s request, the money accumulated can provide guaranteed income to the investor for the rest of 
his or her life.

Flexibility
•  Withdrawal provisions grant access to some or all money when needed.8 

•  Can be converted into an income stream that is guaranteed for life.

Legacy Tax Advantage
•  Beneficiaries may continue to defer taxes by electing to receive distributions throughout their own lifetimes.

Disadvantages No Market Growth Potential
• Returns may be lower than those available through market-related investments.

Surrender Charges
•  During the first several years, withdrawals in excess of certain amounts may be subject to surrender and/or other 

charges.

Choices New York Life Fixed Deferred Annuities
  Wide selection of Fixed Deferred Annuities. All provide competitive interest rates and generally offer higher rates 

for larger premiums. New York Life Fixed Deferred Annuities also provide a choice of initial interest rate guarantee 
periods as well as the opportunity for the policy owner to receive payments from the annuity that last a lifetime.11 

Products available in approved jurisdictions.

11  The interest rate at the time of purchase is guaranteed for the number of years specified in the contract. Interest rates are subject to change. After the 
initial interest rate guarantee period, the policy will receive a new interest rate each year equal to the normal renewal rate that NYLIAC is crediting on the 
product at that time. The renewal rate will never be less than the guaranteed minimum interest rate (GMIR) stated in your policy.



Guaranteed Income Annuities 
Investor Profile  Investors looking to turn savings into a guaranteed lifelong income stream. 

Advantages Guarantees
• Provides guaranteed income payments for life, or for a specific period of time.12 

• Provides steady income payments that won’t fluctuate with changes in the financial markets. 

Flexibility
• Choice of monthly, quarterly, semiannual, or annual income payments. 

• Liquidity features available to gain access to funds for emergency needs.13 

• Optional feature available at issue to increase income payments annually to help keep pace with inflation.14

• Option to change income start date (not available for immediate annuity).15

• Flexible premium payments allow investors to fund over time (not available for immediate annuity).

•  Mutual Income Annuities offer the potential for additional income through dividends.  
Dividends are not guaranteed.

•  Some products may be set up as Qualifying Lifetime Annuity Contracts which can defer required minimum 
distributions until age 85.

Optional Legacy Features 
 Certain payout options may provide a death benefit to beneficiaries. They include:

•  Life with Period Certain: Guarantees that beneficiaries will continue to receive annuity payments for the remainder 
of the guaranteed period (five to 30 years) in the event the annuitant(s) dies before the guarantee payment period 
elapses.16 

•  Life with Installment Refund: Guarantees that beneficiaries will continue to receive annuity payments until 
premium is fully recovered.17

•  Life with Cash Refund: Guarantees that beneficiaries will receive a lump sum equaling the premium less all 
payments made to the annuitant.17 

•  Life with Percent of Premium Death Benefit: Guarantees that beneficiaries will receive a death benefit totaling 25% 
or 50% of the original premium (chosen at issue and available only on the immediate annuity).17

  Also available: Life Only: A payment option that generally provides the highest income for any given premium for as 
long as the annuitant(s) is (are) living. Does not offer a death benefit.

Disadvantages No Investment Discretion
• Payments are generally fixed for the base product unless an optional rider is selected.

Choices New York Life Guaranteed Income Annuities
  Several products that help meet retirement income needs. Whether you need retirement income immediately or 

several years from now, New York Life Guaranteed Income Annuities may help you live a more robust retirement 
with guaranteed income payments that you can count on. Products available in approved jurisdictions. 

12   Guarantees backed by the claims-paying ability of New York Life Insurance and Annuity Corporation (A Delaware Corporation), a wholly owned subsidiary 
of New York Life Insurance Company (for Mutual Income Annuities, backed by New York Life Insurance Company). 

13   Taxes and other restrictions may apply. 
14   Payments for the same premium will initially be smaller than for policies without this feature and will increase each year at the percent age chosen. Age and 

other restrictions may apply. 
15   Income start date may be accelerated to any date at least 13 months after the last premium payment or deferred up to five years beyond the original 

income start date. May be exercised one time. Income start date cannot be changed when the life-only payout option is selected or in Connecticut. 
Additional restrictions may apply. 

16   If the Joint Life with Period Certain policy includes a survivor income that is less than 100% of income while both annuitants are alive, the reduction in 
income will not take place until the first annuitant’s death or the end of the guaranteed payment period, whichever is later. 

17   Pays for one lifetime (and the lifetime of one other person, if a joint life policy). Additionally, this option guarantees that if the annuitant(s) dies, the 
beneficiaries will continue to receive the annuity payments until the premium is fully recovered. The installment refund provision entitles the beneficiaries 
to the total of the premium less all payments made on a scheduled installment basis. The cash refund provision entitles the beneficiaries to a lump sum 
equaling the premium amount less all payments made. If the total payments received prior to the annuitant’s death equal or exceed the initial premium paid 
for the policy, then no further payments will be made to beneficiaries upon death. The Percent of Premium Death Benefit payout option is not available on 
qualified policies and pays a lower income for the same premium than one that does not provide a guaranteed death benefit, but it ensures a legacy for the 
policy owner’s heirs. It is not available in New York.

18   Restrictions may apply.



Mutual Funds
 Investor Profile  Investors seeking diversification, professionally managed portfolios, and a variety of investment choices.

 Advantages  Professional Portfolio Management
• Experienced asset managers.
• Wide variety of investments and investment styles.

 Flexibility
•  Variety of funds available to help meet investors’ individual risk-and-reward objectives.
•   Liquidity—shares may be bought or sold on any business day. Please note that the value of the fund’s shares, 

upon redemption, may be worth more or less than the original cost. 
• Option to reinvest dividends and/or capital gains or receive these distributions in cash.

 Diversification
• Offers levels of diversification by company, industry, type of security, and investment style.
• Flexibility to invest in multiple asset classes.

 Convenience
• Reinvest earnings.19

• Monthly statements.
• Monitor performance through newspapers, telephone, or the Internet.
• Transfer money within the Fund family, generally without charges.
• Online access to account information.

 Disadvantages  Market Volatility
• Subject to market fluctuations. Fund shares are not guaranteed.

 Limited Discretion
• Investor does not control holdings in portfolios.

 Contingent Deferred Sales Charge
•  For some share classes during the first several years, redemption of shares may be subject to a contingent 

deferred sales charge.

 Choices  MainStay Funds20

 •  Provide a wide range of income, blended, equity, and international funds—each managed by a leading 
institutional manager according to a consistent and clearly defined investment strategy.

 MainStay Asset Allocation Funds21 
 •  By providing instant access to a combination of several underlying MainStay Funds, investors gain broad 

exposure to stocks, bonds, and different styles of investment management—all focused on the time-tested 
investment principles of asset allocation, diversification, and rebalancing. Asset allocation, diversification, and 
rebalancing do not ensure a profit or protect against a loss.

For more information, please ask your Registered Representative for a prospectus or summary prospectus. Investors are asked to consider the 
investment objectives, risks, and charges and expenses of the investment carefully before investing. The prospectus or summary prospectus 
contains this and other information about the investment company. Please read the prospectus or summary prospectus carefully before investing.

19  Market volatility and volume may delay system access and trade execution when placing trades via the Internet or the SpeechBroker® system. 
20  MainStay Funds are distributed by NYLIFE Distributors LLC, 169 Lackawanna Avenue, Parsippany, NJ 07054, and offered through Registered 

Representatives of NYLIFE Securities LLC (Member FINRA/SIPC), 51 Madison Avenue, NY, New York 10010. Member FINRA/SIPC.
21  The term “fund of funds” is used to describe mutual funds that pursue their investment objectives by investing in other mutual funds. By investing in the 

fund, you will indirectly bear fees and expenses charged by the underlying funds in which the fund invests in addition to the fund’s direct fees and expenses. 
Your cost of investing in the fund, therefore, may be higher than the cost of investing in a mutual fund that invests directly in individual stocks and bonds. 
Additionally, the use of a fund-of-funds structure could affect the timing, amount, and character of distributions to you, and therefore may increase the 
amount of taxes payable by you. You should consult your tax and financial professionals regarding these matters.



Products available in approved jurisdictions. In most 
jurisdictions, the policy and rider form numbers are as follows 
(state variations may apply): New York Life Guaranteed Lifetime 
Income Annuity: ICC11-P102 (it may be 211-P102); New York 
Life Guaranteed Future Income Annuity: ICC11-P100 (it may be 
211-P100); New York Life Guaranteed Period Income Annuity: 
ICC11-P111 (it may be 211-P111); New York Life Lifetime Mutual 
Income Annuity: 214-P200; New York Life Future Mutual Income 
Annuity: 215-P200. New York Life Secure Term Choice Fixed 
Annuity: ICC11-P113 (it may be 211-P113); New York Life Secure 
Term MVA Fixed Annuity: ICC10-P111 (it may be 210-P111); 
New York Life Flexible Premium Fixed Annuity: ICC10-P108 (it 
may be 210-P108); New York Life Clear Income Fixed Annuity 
for book value (ICC14-P100 or it may be 214-P100) and for 
MVA (ICC14-P120 or it may be 214-P120); Guaranteed Lifetime 
Withdrawal Benefit Rider for book value (ICC14-R101 or it 
may be 214-R101) and for MVA (ICC14-R102 or it may be 214-
R102); New York Life Premier Variable Annuity II (ICC15-P301 
or it may be 215-P301); New York Life Premier Plus Variable 
Annuity II (ICC15-P302 or it may be 215-P302); New York Life 
Flexible Premium Variable Annuity III (ICC15-P303 or it may be 
215-P303); New York Life Complete Access Variable Annuity 
II (ICC15-P300 or it may be 215-P300):  Future Income Rider 
(ICC15-R300 or it may be 215-R300); Investment Preservation 
Rider (ICC15-R301 or it may be 215-R301); Annual Death Benefit 
Reset Rider (ICC15-R302 or it may be 215-R302).

Variable annuities are issued by New York Life Insurance and 
Annuity Corporation (A Delaware Corporation) and distributed 
by NYLIFE Distributors LLC, Member FINRA/SIPC. Securities 
offered through properly licensed Registered Representatives 
of NYLIFE Securities LLC (Member FINRA/SIPC), A Licensed 
Insurance Agency, 51 Madison Avenue, New York, NY 10010. 
New York Life Insurance and Annuity Corporation, NYLIFE 
Distributors LLC, and NYLIFE Securities LLC are wholly owned 
subsidiaries of New York Life Insurance Company.

New York Life Lifetime Mutual Income Annuities and New York 
Life Future Mutual Income Annuities are issued by New York Life 
Insurance Company (a Delaware Corporation).

New York Life Insurance Company

51 Madison Avenue 
New York, NY 10010

www.newyorklife.com
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